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 This appeal is directed against the order dated January 14, 2009 passed by the 

whole time member of the Securities and Exchange Board of India (for short the 

Board) by which he has suspended the certificate of registration of the appellant for 7 

days. The appellant is a registered broker on the Ahmedabad Stock Exchange. It acted 

as an unregistered sub-broker of M/s. Active Finstock Pvt. Ltd. on the Bombay Stock 

Exchange which was not permissible. It is on this count that the certificate of 

registration has been suspended. 

 During the pendency of the appeal, the appellant filed an application for a 

consent order in terms of the circular dated April 20, 2007 issued by the Board. The 

appellant offered to pay a sum of Rs. 2.5 lacs in all including the settlement and legal 

charges which terms have been accepted by the High Powered Committee set up for 
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the purpose. These terms have also been accepted by two whole time members of the 

Board subject to the approval being granted by this Tribunal. 

 The appellant has now filed Miscellaneous Application No. 104 of 2009 with 

a prayer that the consent terms as offered by the appellant be approved and the appeal 

be disposed of in terms thereof. We have heard the learned counsel for the parties and 

having regard to the nature of the charge established against the appellant, we are 

satisfied that the ends of justice would be adequately met if the consent terms as 

offered by the appellant are accepted and the appeal disposed of in terms thereof. We 

order accordingly. The impugned order will stand modified with no order as to costs.
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