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 This order will dispose of three connected Appeals no.97, 98 and 104 of 2009 all 

of which raise identical questions of law and fact.  These appeals had earlier been 

disposed of on December 3, 2009.  The matter was taken up in appeal before the 

Supreme Court.  With a view to grant one more opportunity to the appellant to be heard 

by this Tribunal the learned Judges set aside the order dated December 3, 2009 and have 

remanded the case for a fresh hearing. 

2. We have heard the learned counsel for the parties.  The charge against the 

appellants is that they failed to respond to the summons issued to them during the 

course of the investigations which were being conducted by the respondent Board at the 

relevant point of time.  It is on account of this failure that the adjudicating officer by his 

separate orders has imposed a penalty of Rs.15 lacs on each of the appellants.  We find 
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from the record that as many as 15 entities including the three appellants had failed to 

respond to the summonses issued to them and in the case of two entities namely,              

M/s. Anushree Tradelink P. Ltd. and M/s. Swarn Ganga Trading Pvt. Ltd. the same 

adjudicating officer imposed a penalty of Rs.3 lacs on each of them for their failure to 

furnish the requisite information.  The learned counsel for the appellant strenuously 

contends that the case of the appellants is no different from those of M/s. Anushree 

Tradelink Pvt. Ltd. and M/s. Swarn Ganga Trading Pvt. Ltd.  We find it is so.  In this 

view of the matter, while upholding the findings of the adjudicating officer which have 

not been seriously challenged before us, we reduce the amount of penalty from Rs.15 

lacs to Rs.3 lacs in each case.  The appeals stand disposed of accordingly with no order 

as to costs. 

 The appellants will now deposit the penalty amount within six weeks from 

today. 

  

 Sd/- 
   Justice N.K.Sodhi 
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