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Per : Justice ].P. Devadhar(Oral)

1. The appellants are aggrieved by the ex-parte ad-interim order dated 4
August, 2014 and the confirmatory order dated 1t March, 2016 passed by the
Whole Time Member (for short “WTM”) of Securities and Exchange Board of
India (for short “SEBI”). By the said order, the appellants are directed to
refund the amounts collected by the appellants through issuance of

redeemable preference shares within the period specified therein.



2. Counsel for the appellants states that the appellants are ready and
willing to comply with the impugned order by paying to the investors the
amounts collected from them and in fact they have taken several steps in that
behalf. With a view to implement the impugned order, the appellants want
to sell the properties belonging to them by seeking approval of SEBI so that

the investors are paid the amounts due to them as expeditiously as possible.

3. In these circumstances, appellants are permitted to withdraw the
appeal and approach SEBI with concrete proposal for sale of the assets
belonging to them. If such proposal is received within a period of two weeks
from today, then SEBI shall consider the same and take appropriate steps in
that behalf so that the assets belonging to the appellants are sold

expeditiously and the sale proceeds are paid over to the investors.

4. Appeal is disposed of in the above terms with no order as to costs. In
view of the disposal of the Appeal, Misc. Application does not survive and

the same is disposed of accordingly.
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