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Misc. Application No.338 of 2016 

 

        There is a delay of 41 days in filing this appeal.  For the reasons stated 

in the Misc. Application No.338 of 2016 the delay is condoned.  The Misc. 

Application is disposed of accordingly. 

Appeal No.413 of 2016 

 

1.      Appellant is aggrieved by the ex-parte order passed on August 20, 

2015 and the confirmatory order passed on August 22, 2016 by the Whole 

Time Member of Securities and Exchange Board of India (‘SEBI’ for 

short).  By the said order, pending further investigation certain directions 

have been issued against various entities including the appellant.   
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2.      Counsel for the appellant states that without going into the merits of 

the case, during the pendency of the investigation, appellant would comply 

with the directions contained in the impugned orders.   

3.        In this view of the matter, without going into the merits of the case 

we dispose of the appeal by accepting the statement made by counsel for 

the appellant and direct SEBI to complete the investigation as expeditiously 

as possible.  All contentions of both sides are kept open.    

4.         Appeal is disposed of in the aforesaid terms with no order as to costs. 
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