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Misc. Application No. 213 of 2017 :  

 

 
1.      By this misc. application appellant seeks condonation of 291 days 

delay in filing this appeal.  For the reasons stated in the application, delay is 

condoned.  Accordingly, Misc. application is disposed of.  

                                                      

 

Appeal No. 165 of 2017 
 

1.       This appeal is filed to challenge the confirmatory order passed by the 

WTM of SEBI on August 22, 2016.  By the said order, the directions 



 2

contained in the ex-parte order dated May 8, 2015 have been continued 

until further orders.  

 

2.        Counsel for SEBI on instruction states that SEBI would complete the 

investigation and if deemed fit issue show cause notice to the appellant 

within a period of six months from today.  Statement made by counsel for 

SEBI is accepted.   

 

3.        In view of the above statement, counsel for the appellant does not 

press the appeal.  Appeal is accordingly disposed of.  It is made clear that if 

the show cause notice is issued within a period of six months from today, 

then SEBI shall endevour to dispose of the said appeal as expeditiously as 

possible and in any event within a period of three months from the date of 

issuing the show cause notice.   

 

4.          Appeal is disposed of in the aforesaid terms with no order as to 

costs.  
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