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1. After the matter was argued for some time, counsel for the appellant 

seeks to withdraw the appeal with liberty to make a representation to SEBI 

in relation to the issue regarding compliance of the minimum public 

shareholding requirement. 
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2. Accordingly, the appellant is permitted to withdraw the appeal with 

liberty to make a representation to SEBI. If appellant makes a 

representation, then SEBI shall consider the said representation and pass 

appropriate order in accordance with law.  

 

3. Appeal is disposed of in the aforesaid terms with no order as to costs. 
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