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RECOVERY DIVISION
NORTHERN REGIONAL OFFICE
Tel: 011-69012998/36, recoverynro@sebi.gov.in

Order Releasing Bank, Demat, Post Office Accounts and Mutual Funds Folios of
Paramount Biotech Industries Limited & 2 ors. in the matter of Paramount Biotech
Industries Ltd.

Attachment Proceeding No. 10317 & 10318 of 2023 and 10317/1 & 10318/1 of 2024
Certificate No. 6390 of 2023

The Principal Officer/Chairman/MD/CEO, NSDL and CDSL, Mumbai
All Banks in India

All Mutual Funds of India

Post Master of all the Post Offices in India

1. Whereas Certificate No. 6390 of 2023 dated April 11, 2023 was drawn against
Paramount Biotech Industries Limited (PAN: AACCP1163C), Ms. Pushpa Gupta
(DIN: 02698562 and PAN: AHAPG3817G), Ms. Bhawani Srivastava (PAN:
BMHPS8135C) [Defaulters] and 1 other jointly and severally and Rs. 53,01,000/-
(Rupees Fifty Three Lakh One Thousand) was due under the said certificate along with
further interest, all costs, charges and expenses incurred in respect of all the
proceedings taken for recovery of the said sum.

2. And whereas Notices of Attachment dated June 01, 2023 and December 02, 2024
under the above proceedings were issued attaching bank, post office, demat
accounts/lockers and mutual fund folios of the defaulters.

3. And whereas the Ld. Securities Appellate Tribunal (SAT) vide order dated April 03, 2025
in Appeal No. 164/2025 has inter-alia directed SEBI to de-freeze the accounts of the
defaulters.

4. In view of the above, you are hereby directed to release bank, demat accounts/lockers
and Mutual Fund Folio etc. of Paramount Biotech Industries Limited (PAN:
AACCP1163C), Ms. Pushpa Gupta (DIN: 02698562 and PAN: AHAPG3817G), Ms.
Bhawani Srivastava (PAN: BMHPS8135C) attached, if any, pursuant to the above
notices of attachment with immediate effect.

5. This is without prejudice to any other order of attachment or freeze by the
competent authority under any law.

Oy _-

#

&Y RECOVERY OFFICER
o &7 . ATARHT / Kshama P Wagherkar

T fr=ht ¥ T @ @ m'%r %IWM‘?WQ
:ﬁlﬁuﬁﬁmm ﬁzuﬁ anaa"rtrha srifew 2lat-1, T & @ W@ :

"'41 0023

UYH FEEE et waT, e |, @-4 ‘or, afr—m, AT FHert aa‘fuzalw, L IE (uﬁ) W& - 400051 AW (Phone) : 022 - 26449000
Head Office : SEBI Bhavan, Plot No. C-4A, G-Block, Bandra Kurla Complex, Bandra (E) Mumbai - 400051 Web. : www.sebi.gov.in



=i s e

Securities and Exchange

RECOVERY DIVISION Board of India
NORTHERN REGIONAL OFFICE
Tel: 011-69012998/36, recoverynro@sebi.gov.in

Order Releasing Bank, Demat, Post Office Accounts and Mutual Funds Folios of
Mr. Girish Chandra Gupta in the matter of Paramount Biotech Industries Ltd.

Attachment Proceeding No. 10317 & 10318 of 2023 and 10317/1 & 10318/1 of 2024
Certificate No. 6390 of 2023

The Principal Officer/Chairman/MD/CEO, NSDL and CDSL, Mumbai
All Banks in India

All Mutual Funds of India

Post Master of all the Post Offices in India

1. Whereas Certificate No. 6390 of 2023 dated April 11, 2023 was drawn against
Paramount Biotech Industries Limited (PAN: AACCP1163C), Ms. Pushpa Gupta
(DIN: 02698562 and PAN: AHAPG3817G), Ms. Bhawani Srivastava (PAN:
BMHPS8135C) and Mr. Girish Chandra Gupta (PAN: AIMPG6205H) [Defaulters]
other jointly and severally and Rs. 53,01,000/- (Rupees Fiity Three Lakh One
Thousand) was due under the said certificate along with further interest, all costs,
charges and expenses incurred in respect of all the proceedings taken for recovery of
the said sum.

2. And whereas Notices of Attachment dated June 01, 2023 and December 02, 2024
under the above proceedings were issued attaching bank, post office, demat
accounts/lockers and mutual fund folios of the defaulters.

3. And whereas it has come to notice that Mr. Girish Chandra Gupta (PAN:
AIMPG6205H) has passed away on April 03, 2020 prior to passing of the Adjudication
order no. Order/SM/S./2022-23/21263-21266 dated November 16, 2022 in the matter
of Paramount Biotech Industries Limited.

4. In view of the above, you are hereby directed to release bank, demat accounts/lockers
and Mutual Fund Folio etc. of Mr. Girish Chandra Gupta (PAN: AIMPG6205H)
attached, if any, pursuant to the above notices of attachment with immediate effect.

5. This is without prejudice to any other order of attachment or freeze by the
competent authority under any law.

Given under my hand and seal at New Delhi this 11t" day of June, 2025.
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