
WTM/KMA/80/ISD/06/2009 

SECURITIES AND EXCHANGE BOARD OF INDIA 

ORDER 

 

ADDENDUM TO THE INTERIM ORDER  Ref No: WTM/KMA/78/ISD/06/2009  DATED 

JUNE 04, 2009 AGAINST THE MATTER OF ALLEGED MANIPULATIVE TRADING 

BY CERTAIN CONNECTED ENTITIES,IN PARTICULAR, IN THE SCRIPS OF CALS 

REFINERIES LIMITED, CONFIDENCE PETROLEUM INDIA LIMITED, BANG 

OVERSEAS LIMITED, SHREE PRECOATED STEELS LIMITED (NOW KNOWN AS 

AJMER REALTY & INFRA INDIA LIMITED) AND TEMPTATION FOODS LIMITED. 

 

Vide order Ref No: WTM/KMA/78/ISD/06/2009 dated June 04, 2009, 26 entities referred to as 

“Connected Clients” are prohibited from buying, selling or dealing in securities in any manner 

whatsoever with immediate effect until further notice. 

 

As per data presented before me it is observed that these Connected Clients need to be given an 

opportunity to close their positions in the F&O segment as at the end of trading on June 04, 2009.  

It is therefore necessary to place the Connected Clients in “square off mode” wherein they would 

be in a position to only bring down the existing open positions by closing their respective 

positions at the earliest.  As per the directions of the order dated June 04, 2009, fresh positions 

will not be allowed to be opened.  Further, any profit arising out of the squaring off these 

positions may be withheld by the NSE till conclusion of the SEBI proceedings in the case. 

 

In view of the above, in exercise of powers conferred under Section 11, 11B and 11(4) of the 

SEBI Act, 1992, the concerned stock exchanges are hereby directed to permit the respective 

members dealing for the connected clients to square off their existing open positions in the F&O 

segment. Exchanges must strictly ensure that no fresh positions are created for the connected 

clients. 

This order shall come into force with immediate effect. 

 

 

Place : Mumbai                                                                              DR. K.M. ABRAHAM 
           
Date : June 05, 2009                                                               WHOLE-TIME MEMBER                         

SECURITIES AND EXCHANGE BOARD OF INDIA 


